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$59$/�6(59,&(�/($6(��6�$��

&RQWUDWR�Q������������

$VXQWR��MXVWLILFDFLyQ�GH�³2IHUWDV�DQRUPDOPHQWH�EDMDV´�

(Q� UHODFLyQ� FRQ� ODV� RIHUWDV� HFRQyPLFDV� SUHVHQWDGDV� DO� 3URFHGLPLHQWR�$ELHUWR�� FRQYRFDGR�
SRU� &DQDO� GH� ,VDEHO� ,,�� 6�$��� UHODWLYR� D� ORV� ³680,1,67526� '(� 9(+Ë&8/26� (1�
$55(1'$0,(172� &21�0$17(1,0,(172� <� 6(*852� �5(17,1*�´�� FX\D� DSHUWXUD� GH�
RIHUWDV�KD�WHQLGR�OXJDU�HO�GtD����GH�MXQLR�GH�������D�ODV������KRUDV��VH�FRPXQLFD�OR�VLJXLHQWH��

'H� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� DSDUWDGR� ���� GHO� $QH[R� ,� GHO� 3OLHJR� GH�&OiXVXODV�
$GPLQLVWUDWLYDV� 3DUWLFXODUHV� VH� KDOOy� VL� H[LVWtDQ� RIHUWDV� DQRUPDOPHQWH� EDMDV�� 8QD� YH]�
UHDOL]DGRV� ORV� FiOFXORV�� UHVXOWD� TXH� OD� RIHUWD� SUHVHQWDGD� SRU� OD� VLJXLHQWH� HPSUHVD� VH�
HQFXHQWUD�LQFXUVD�HQ�SUHVXQFLyQ�LQLFLDO�GH�DQRUPDOLGDG��

¾� $59$/�6(59,&(�/($6(��6�$���/RWH����SRU�LPSRUWH�GH��������������(XURV��H[FOXLGR�
HO�,9$��

'H� FRQIRUPLGDG� FRQ� OR� GLVSXHVWR� HQ� HO� DUWtFXOR� ��� GH� OD� /H\� ��������� GH� ��� GH� RFWXEUH��
VREUH�SURFHGLPLHQWRV�GH�FRQWUDWDFLyQ�HQ�ORV�VHFWRUHV�GHO�DJXD��OD�HQHUJtD��ORV�WUDQVSRUWHV�\�
ORV�VHUYLFLRV�SRVWDOHV��VH�OHV�FRPXQLFD�TXH�HQ�HO�SOD]R�TXH�VH�LQGLFD�D�FRQWLQXDFLyQ�GHEHUiQ�
UHPLWLU� SRU� HVFULWR� ODV� SUHFLVLRQHV�� MXVWLILFDFLRQHV� \� DFODUDFLRQHV� TXH� FRQVLGHUHQ� SUHFLVDV�
VREUH� OD� FRPSRVLFLyQ� GH� OD� RIHUWD� D� ILQ� GH� TXH� &DQDO� GH� ,VDEHO� ,,�� 6�$�� SXHGD� YDORUDU� OD�
YLDELOLGDG�GH�OD�RIHUWD��

'HEH� DFRPSDxDUVH� HO� &RQYHQLR� &ROHFWLYR� DSOLFDEOH�� (Q� HO� FDVR� GH� TXH� OD� MXVWLILFDFLyQ�
DSRUWDGD� LQFOX\D� GHVFXHQWRV� FRQ� SURYHHGRUHV�� UHGXFFLRQHV� GH� SUHFLRV� R� H[SOLFDFLRQHV�
DQiORJDV��GHEHUi�DSRUWDUVH�HYLGHQFLD�GRFXPHQWDO�DFUHGLWDWLYD�GH�GLFKDV�FLUFXQVWDQFLDV�DVt�
FRPR�GH�DTXHOORV�H[WUHPRV�TXH�FRQVLGHUH�UHOHYDQWHV�SDUD� OD�FRUUHFWD�HMHFXFLyQ�GHO�REMHWR�
GHO� FRQWUDWR�� (Q� WRGR� FDVR� ODV� SUHFLVLRQHV�� MXVWLILFDFLRQHV� \� DFODUDFLRQHV� TXH� VH� UHDOLFHQ�
GHEHUiQ� DFRPSDxDUVH� GHO� FRUUHVSRQGLHQWH� DQiOLVLV�� GHVJORVH� R� HVWXGLR� HFRQyPLFR� TXH�
PRWLYH�VXILFLHQWHPHQWH�HO�LPSRUWH�HFRQyPLFR�RIHUWDGR��

/RV� HVFULWRV� \� GRFXPHQWDFLyQ� GH� MXVWLILFDFLyQ� GH� OD� RIHUWD� GHEHUiQ� VHU� HQWUHJDGRV� HQ� OD�
6XEGLUHFFLyQ�GH�&RQWUDWDFLyQ��GH�&DQDO�GH� ,VDEHO� ,,��6�$���&��6DQWD�(QJUDFLD��Q�������
(GLI�Q�����������0DGULG��DQWHV�GH�ODV����KRUDV�GHO�WHUFHU�GtD�KjELO�FRPSXWDGR�D�SDUWLU�
GHO�GtD�KjELO�VLJXLHQWH�D�OD�SXEOLFDFLyQ�HQ�HO�WDEOyQ�GH�DQXQFLRV�HOHFWUyQLFR�GHO�3RUWDO�
GH�OD�&RQWUDWDFLyQ�3~EOLFD�GH�OD�&RPXQLGDG�GH�0DGULG��

(O�6HFUHWDULR�GH�OD�0HVD�GH�&RQWUDWDFLyQ

)LUPDGR�SRU�$OHMDQGUR
&DFKR�=DEDO]D�/DQGX\GW
��$��������
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